SAFFRON INDUSTRIES LTD.
(Formerly-Madhyadesh Papers Ltd.)

Unaudited Results for the Quarter Ended 30/068/2015

PART | Rs in Lakhs
Sr No. {Particulars 3 months|Preceding 3|Corresponding 3|Year to datelYear to date|Previous year
ended months  ended{months ended|figures forifigures  for|ended
30/06/2015  {31/03/2015 30/06/2014 in thelcurrent penodithe previous|31/03/2015
previous year ended year ended
30/06/2015 30/08/2014
Unaudited Audited Unaudited Unaudited Unaudited Audited
1 Income from operations
(a) Net sales/income {rom cperations 726.12 888.49 1738.41 72612 1738.41 5045.33
(Net of excise duty) )
(b) Other operating income 0.Co 0.00 0.00 0.00 0.00 0.00
Total income from operations{net) 726.12 888.48 1738.41 726.12 1738.41 5045.33

2 Expenses

(a) Cost of materials consumed 415.92 369.93 1218.17 415.92 1218.17 3049.89

{b) Purchases of stock-in-trade 0.00 0.00 0.00 0.00 0.0C 0.00

® Changes in inventories of finished goods, 2.50 (14.72) 4.94 2.50 4,94 50.49
working-in-progress and stock-in-trade

{d} Employee benefils expense 28.78 (87.03) 55.08 28.76 55.08 185.85

(e) Depreciation and amortisation expense 35.18 (49.93) 6275 35.18 6275 | 139.74

{f) Other expense in(any item exceeding 236.84 220.84 534.67 236.84 534.67 1438.12

10% of the total expenses relating to
continuing operation to be shown
separately}

Total expenses 719.20 453.09 1875.489 719.20 1875.59 4864.86
3 Profit/{l.oss) from operations hefore other 6.92 429.40 (137.18) 6.92 (137.18) 180.47
incomelfinance costs and exceptional
items{1-2)
ror SAFFRON INDUSIRIES LTD
S—— A
SAANAGING DIRECTOR
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Unaudited Results for the Quarter Ended 30/06/2015

PART Rs iy Lakhs
Sr.No. |Particulars 3 months!Preceding 3Corresponding  3lYear to datelYear to date|Previous year
ended months  ended{months ended(figures for|figures  foriended
30/08/2015 1310372015 30/08/2014 in thejcurrent periodithe previous|31/0372015
previous year ended year ended
30/06/2015 30/06/2014
Unaudited Audited Unaudited Unaudited Unaudited Audited
4 |Other income . 000 8.56 0.00 0.00 0.00 10.88
5 Profit/(L.oss) from ordinary activities 5.92 437.96 {137.18) 8,82 {137.18) 191.35
before finance costs and exceptional items
(3+4)
Finance ccsts 0.00 5.86 40.29 0.00 40.29 92.95
7 Profit/{Loss) from ordinary activities 6.82 43210 (177.47) 6.92 {(177.47} 98.40
after finance costs but before exceptional items
{5-6)
Exceptional items C.co 0.00 0.00 0.00 0.00 0.00
Profit/(Loss) from ordinary activities 6.92 43210 {177.47) 6.82 {177.47) 98.40
before tax
{7+8)
10 ITax expense
11 [Net profit/{Loss) from ordinary activities £.92 432,10 (177.47) 6.92 {(177.47) 98.40
after fax (9-10)
12 |Extraordinary items (net of tax expense) 0.00 0.60 0.00 0.00 0,00 C.60
13 [Net profit/{l.oss) for the period{11-12}) 6.92 432,10 {177.47) 5.92 {i77.47) 98.40

For SAFFRON INDUSIRIES LTD

——

JEGING DIRECTOR




Unaudited Results for the Quarter Ended 30/06/2015

PART | Rs in Lakhs
St No. [Pariculars 3 months;Preceding 3iCorresponding  3|Year to datelYear to dale]|Previous year
ended months  ended|months endedifigures forifigures  forlended
30/06/2015  (31/03/2015 30/06/2014 in thejcurrent periodithe previousi31/03/2015
previous year ended year ended

30/05/2015 30/06/2014

Unaudited Audited Unzudited Unaudited Unaudited Audited

14 iShare of profiY(Loss) of associates”

15 [Minority interest”

16 |Net profit/{Loss) after taxes,monority
interest and share of profit/({Loss} of
associates{13-14-15)*

17 |Paid up equity share capitai 718.52 718.52 718.52 71852 718.52 718.52
(Face value of Rs.10 each)

18 |Reserve excluding Revalution Reserve as

per balance sheet of previous accounting year
19.i |Earnings per share (before extracrdinary
item)

(of rupees 10/-each){nof annualised):

(a) Basic 0.10 6.01 NIL 0.10 ML 1.37
{b) Diluted

19ii |Earning per share (after extraordinary
iterns)

(of rupees 10/-each)(not annualised):
(a} Basic 0.10 6.01 NIL 0.10 NIL 1.37
{b) Diluted

See accompanying note o the financial resulls

for SAFFRUN INDUSIRIES LTD

[
AANAGING DIRECTOR




SAFFRON INDUSTRIES LTD.
{(Formerly-Madhyadesh Papers Ltd,)

PART 1
Information for the quarter and 3 Months ended 30/06/2015
Sr.Ne. |Particulars 3 monins|Preceding 3iCorresponding  3|Year to dateiYear to date|Previous year
endad months  ended|months ended|figures forffigures  foriended
30/06/2015  [31/03/2015 30/06/2014 in thejcurrent period|the previousi31/03/2015
previcus year ended year ended
30/06/2015 30/06/2014
A {PARTICULARS OF SHARE HOLDING
1 Public share holding
Ne. of shares 2838650 2838650 2848611 2838650 2848611 2838650
% of share holding 39.51% 39.51% 38.65% 38.51% 39.65% 39 51%
2 Promoters and promoter group share holding™*
{a2) pledged/encumbered
no.of shares NIL NIL NIL NIL NIL NIL
% of shares(as & % of the total NiL NiL NIL NIL NIL NIL
share helding of promoter and promaoter
group)
% of shares{as g % of the lotal NIL NIL NIL NiL NIL NEL
share capitzl of the company)
B  [Non-encumbered
no.of shares 4346550 4348550 4336589 4346550 4336589 4346550
% of shares{as a % of the total 100% 100% 160% 100% 100% 100%
share hoiding of promoter and promoler
group)
% of shares(as a % of the total 60.49% £60.49% 60.35% 60.49% 60.25% 60.49%
share capital of the company)
Particulars 3 month ended (30/06/2015)
8 {INVESTOR COMPLANTS
Pending at ihe beginning of the quarter NiL
Received during the quarter NIL
Disposed of during the year NIL
Remaining unrescived at the end of the quarer NIL
Notes !
1}  The above results have been approved and taken on record by the Board of Directors of the Company at their meeting held on 10.08.2015
after review by the the Audi{ Committee.
2)  The entire operations of the Company relate to only cne segment viz. Paper and captive power generation.
3)  Previous year figures regrouped & rearranged,wherever necessary.
By order of the Board,
c:::sx(r
Place : Nagpur Nimish Maheshwari
Date 10.08.2015 Managing Directar
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Khatri X )
CHARTERED ACCOUNTANTS

117, Zal Complex. Residency Road, Sadar. Nagpur-01
Telcfax {07 12) 2528521, 2533008

Email khatriandiyer@gmail.com

LIMITED REVIEW REPORT OF AUDITORS

REVIEW REPORT TO :

BOMBAY STOCK EXCHANGE/AHMEDABAD STOCK EXCHANGE

We have reviewed the accompanying statement of unaudited financial results of
Saffron Industries Ltd. for the period ended 30™ June 2015 except for the disclosures
regarding ‘Public Shareholding” and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not
been audited by us. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors/ Committee of
Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review. '

We conducted our review in accordance with the Standard on Review Engagement
[SRE} 2400, engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standardsl and other
recognised accounting practices and policies has not disciosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Khatri & lyer

Chartered Accountants
Firm Regn No. 113433W

NAGPUR _ JAGDISH KHATRI
August 10, 2015 Partner
M No. 035495




