SAFFRON INDUSTRIES LTD.
(Formerly-Madhyadesh Papers Ltd.)

Audited Results for the year Ended 31/03/2014

PART I Rs in Lakhs
Sr.No. [Particulars 3 months|Preceding 3[Corresponding 3|Year to date|Year to date|Previous
ended months endedimenths  ended|figures far|figures  for|year ended
31/03/2014  [31/12/2013 31/03/2013 in thelcurrent period|the previous|31/03/2013
previous year ended year ended
31/03/2014 31/03/2013
Audited Unaudited Audited Audited Audited Audited
1 income from operations
(a) Net salesfincome from operations 2112.70 1636.27 611.22 619518 279561 2795.61
{Net of excise duty}
(b) Other operating income 0.00 0.00 0.00 000 0.00 .00
Total income from operations(net) 2112.70 1636.27 611.22 6195.18 2795.61 2795.61
2 Expenses
{a} Cost of materials consumed 1543 88 911 84 23213 4261.73 1440.24 1440.24
{b) Purchases of stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00
© Changes in inventories of finished goods, (3.56}) 11.60 28.45 (43.86) (22.79) (22.79)
working-in-progress and stock-in-trade
{d) Employee benefils expense 52.79 4983 45.89 193.89 196.29 196.29
(e} Depreciation and amortisation expense 5812 82.69 54 80 247 .82 23805 236.05
{f) Other expense in{any item exceeding 642.26 777.36 38142 221312 134325 1343.25
10% of the total expenses relating to
continuing operation to be shown
separately)
Total expenses 2293.49 1833.32 74279 6872.70 3193.04 3193.04
3 Profit/{Loss) from operations before other (180.79) (197.05} {131.57) (677.52) {397.43) (397.43)
incomeffinance costs and exceptional
items{1-2)
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Audited Results for the year Ended 31/03/2014

PARTI Rs in Lakhs
Sr No |Particulars 3 months|Preceding 3|Corresponding  3|Year 1o date|Year to date|Previgus
ended manths  ended|moenths ended|figures for|figures  for|lyear ended
31/03/2014 3141272013 31/03/2013 in the|current period|the previousj31/03/2013
previous year ended year ended
310312014 31/03/2013
Audited Unaudited Auditad Audited Audited Audited
4 Other income 2919 0.04 8.04 2924 8.07 8.07
5 Profit/{Loss) from ordinary activities (151.60} {197.01) (123.53) (648.28) (389.36) {389.36)
before finance costs and exceptional items
(3+4)
6 Finance costs {32.83) 103.14 78.66 2688.50 368.36 369.36
7 |Profiti{Loss) from ordinary activities {118.77} {300.15) {202.19) (916.78) (758.72) (758.72)
after finance costs but before exceptional items
(5-6)
8 Exceptional items 851,52 0.00 2314 951.582 0.00 0.00
g |Profiti{Loss) from ordinary activities §32.75 {300.15) {(179.00) 3474 {758.72) {(758.72)
before tax
{7+8)
10 |Tax expense 0.00 0.00 0.00 0.00 (23.19) {2319)
11 |Net profit/(Loss) from ordinary activities 832.75 {300.15) {179.00) 3474 (735.53) {735.53)
after tax {9-10)
12 |Extraordinary items (net of {ax expense) 0.0G 0.00 0.00 0.00 0.00 0.00
13 |Net profit/{Loss) for the period{11-12) 832.75 (300.15) {1759.00) 34.74 {735.53) {735.53)
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Audited Resulis for the year Ended 31/03/2014

PART | Rs in Lakhs
Sr.No. |Particulars 3 months|Preceding 3|Corresponding 3)Year to date|Year to date|Previous
ended manths ended|months ended|figures for|figures  for|year ended
3140372014 |31/12/2013 31/03/2013 in the|current period|the previousi31/03/2013
previous year ended yvear ended
31/03/2014  |31/03/2013
Audited Unaudited Audited Audited Audited Audited
14 |Share of profit/(Loss) of associates”
15 |Minority interest”
16 [Net profiti{Loss) after taxes,monority
interest and share of profit/{Loss) of
associates(13-14-15)*
17 |Paid up equity share capital 718.52 718.52 718.52 718.52 718.52 718.52
{Face value of Rs.10 each)
18 jReserve excluding Revalution Reserve as
per balance sheet of previous accounting year
19.i |Earnings per share {before extraordinary
item)
(of rupees 10/-eachjinot annualised):
{a) Basic 11.59 Nil Nil 0.48 (10.24) {(10.24)
{b) Diluted
19ii |Earning per share (after extraordinary
items)
(of rupees 10f-each){not annualised):
{a} Basic 11.59 Nil Nil .48 {10.24) (10.24)
{b) Diluted
See accompanying note to the financial resulls
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SAFFRON INDUSTRIES LTD.
(Formerly-Madhyadesh Papers Ltd.}

PART N
Information for the quarter and 3 Months ended 31/03/2014
Sr.No. [Particulars 3 months|Preceding 3|Corresponding  3|Year o date|Year to date|Previous
ended months  ended|months ended|figures forffigures  forlyear ended
31/03/2014 3111272013 31/03/2013 in the|currenl pericd|the previous|31/03/2013
previous year ended year ended
31/03/20%4  {31/03/2013
A tPARTICULARS OF SHARE HOLDING
1 Public share holding
No. of shares 2848611 2848611 2848611 2848611 2848611 2848611
% of share holding 39.65% 39.65% 39.65% 39.65% 39.65% 39.65%
2 Promoters and promoter group share holding**
{a) pledged/encumbered
no.of shares NIL NIL NIL NIL NIL NIL
% of shares{as a % of the total NIL NIL NIiL NIL NIL NIL
share holding of promoter and promaoter
group)
% of shares(as a % of the total NIL NIL NIL NIL NiL NIL
share capital of the company)
(= Non-encumbered
no.of shares 43365689 4336589 4336589 4336588 4336589 4336589
% of shares(as a % of the total 100% 100% 100% 100% 100% 100%
share holding of promoter and promoter
group)
% of shares(as a % of the total 60.35% 60.35% B0.35% B0.35% 50.35% 50.35%
share capital of the company)
Particulars 3 month ended (31/03/2014)
B INVESTOR COMPLANTS
Pending at the beginning of the quarter NIL
Received during the quarter NIL
Disposed of during the year NIL
Remaining unresolved at the end of the quarter NIL
Notes ;
1) The above results have been approved and taken on record by the Board of Directors of the Company at their meeting held on
28.05.2014 after review by the the Audit Committee.
2)  Exceptional ltems includes -Excess Claim of Custom Duty earlier written back of Rs.1.92 Lacs Excess Bark Interest written back on
settlement with Bank of Rs.1122.37 Lacs and loss on Fire insurance claim shart allowed by insurance company of Rs {172.77 Lacs)
3} The entire operations of the Company relate to only one segment viz. Paper and captive power generation
Bv order of the Board,
\.\T.Ar}
Place . Nagpur Nimish V.Mahesnwari
Date : 29.052014 Page 4 of 4 Managing Director




SAFFRON INDUSTRIES LTD.
Formerly-Madhyadesh Papers Ltd.

Statement of Assets and Liabilities

Rsin Lakhs
Particulars As at|As at
Current year|previous
end year end
31/03/2014  [31/03/2013
A [EQUITY AND LIABILITIES
1 |Share holders' Funds
(a) Share capital 718.52 71852
(b) Reserves and surplus (1415.96) (1450.71)
© Money received against share warrants
Sub -total -Share holders’ funds -597 44 -732.19
2 |Share application money pending allotment
3 |Minority interest *
4 |Non-current liabilities
{a) Long- term borrowings 1470 83 817 00
{b} Deferred tax liabilities{net) - -
© Other Long-term liabilities -
{d) Long-term provisions - -
Sub -total -Non-current liabilities 147063 817 00
5§ |Current liabilities
{a) Shart-term borrowings 2548.48
(b) Trade payables 645,00 55392
© Other current liabilities 2070.49 591 69
(d) Short-term provisions - -
Sub -total -Current liabilities 271549 3794.10
TOQTAL -EQUITY AND LIABILITIES 34838.68 3878.91
B |ASSETS
1 INon-current assets
{(a} Fixed assets 2179.04 2488.23
(b) Goodwill on consclidation® - -
@& Non-current investments -
{d) Deffered tax assets{net) - -
{e} Long-term loans and advances 31.00 35.58
{f) Other-non current assets - -
Sub -total -Non current assets 221013 2523.81
2 |Current assets
(@) Current investments - -
{b) Inventcries 447 04 94 .35
© Trade Receivables 537.99 548 81
{d} Cash and cash equivalents 66.28 52.21
(e) Short-term loans and advances 2B7.24 659.73
{(fy Other-current assets - -
Sub -total -current assets 1278.55 1355.10
TOTAL -ASSETS 3488.68 3878.91
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