




SAFFRON INDUSTRIES LIMITED 
CIN: L21010MH1993PLC071683 
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Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31st March,2023 

  

  

  

  

  

  

  

                
  

Rs in Lakhs 

Year to 
; ‘ date figures} Year to date 

3 months alas penis . forthe | figures for the 

Sr.No. {Particulars ended current | previous year 

31/03/2023 ees 3 sees period ended 
20221 ended | 31/03/2022 

31/03/2023 

Audited Audited Unaudited Audited Audited 
1 Income 

(a) Revenue from operations 370.11 569.75 469.35 1701.74 1785.13 
(b) Other Income 0.67 0.13 0.53 2.23 2.37 

Total Income (a+b) 370.78 569.88 469.88 1703.97 1787.50 

2 Expenses 

(a) Cost of materials consumed 333.18 486.27 357.29 1448.91 1571.23 
(b) Purchases of stock-in-trade 0.00 0.00 0.00 0.00 0.00 

(c) Changes in inventories of finished goods,work-in-progress 

and stock-in-trade 0.00 0.00 0.00 (254.23) 0.00 
(d) Employee benefits expense 18.36 14.42 12.98 54.31 48.13 

(e) Finance costs (0.02) 0.00 0.00 0.00 0.00 
(f) Depreciation and amortisation expense 61.03 40.39 43.87 192.63 161.77 

(g) Other expense 291.17 50.38 42.72 412.69 183.98 
Total expenses (atb+c+d+e+f+g) 703.71 591.45 456.84 1854.31 1965.10 

3 Profit/(Loss) before exceptional items and tax (1-2) (332.93) (21.57) 13.03 (150.34) (177.60) 

4 Exceptional Items 0.00 0.00 0.00 0.00 0.00 

5 Profit/(Loss) before Tax for the period (3-4) (332.93) (21.57) 13.03 (150.34) (177.60) 

6 Income Tax expenses(atb) 0.00 0.00 0.00 0.00 0.00 

(a) Current Tax 0.00 0.00 0.00 0.00 0.00 

(b) Deferred Tax 0.00 0.00 0.00 0.00 0.00 

© Loss after tax for the period (5-6) (332.93) (21.57) 13.03 (150.34) (177.60) 

8 Other Comprehensive Income 

A _ |(i) Items that will not be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 

(ii) Income Tax relating to Items that will not be reclasified to 

Profit or Loss 0.00 0.00 0.00 0.00 0.00 

B (i) Items that will be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 

(ii) Income Tax relating to Items that will be reclasified to Profit 
or Loss 0.00 0.00 0.00 0.00 0.00 

Total Other Comprehensive Income/(Loss) 0.00 0.00 0.00 0.00 0.00 

Total Comprehensive Loss for the period (332.93) (21.57) 13.03 (150.34) (177.60) 

8 Paid up equity share capital 718.52 718.52 718.52 718.52 718.52 

(Face value of Rs.10 each) 

9 Earnings per share Basic and Diluted( Rs.not annualized) 0.00 0.00 0.00 0.00 0.00 

(Face value of Rupees 10/-per share) 

Notes : 
1) The above results have been approved and taken on record by the Board of Directors of the Company at their meeting held on 

27.05.2023 after review by the the Audit Committee. 
2) |The company is engaged in Business of Paper manufacturing, Construction & Real Estate Development. 

3) Previous year figures regrouped & rearranged,wherever necessary. 

By order of the Board, 

\ 
Manoj Sinha 
Whole Time Director 

DIN : 07564967 

NAGPUR 

May 27, 2023 

 



SAFFRON INDUSTRIES LIMITED 
CIN: L21010MH1993PLC071683 

Registered Office : Nava Bharat Bhavan,Chhatrapati Square, Wardha Road,Nagpur-440015 

Tel : 0712-2284001 Fax :0712-2284000, Email: info@saffronindustries.in 

Website: www.saffronindustries.in 

Statement of Standalone (Paper Manufacturing ) Audited Financial Results for the Quarter and Year Ended 31st March, 

  

  

  

    

  

  

  

  

            
  

2023 

Rs in Lakhs 

Year to 
‘ ‘ date figures} Year to date 

3 months e ee us 2 forthe figures for the 
Sr.No. |Particulars ended current | previous year 

31/03/2023] eens eens period ended 
Q ended | 31/03/2022 

31/03/2023 

Audited Audited Unaudited Audited Audited 

1 |Income 
(a) Revenue from operations 370.11 569.75 469.35 1701.74 1785.13 
(b) Other Income 0.67 0.13 0.53 2.23 2.37 

Total Income (a+b) 370.78 569.88 469.88 1703.97 1787.50 

2 Expenses 

(a) Cost of materials consumed 333.17 486.27 357.29 1448.91 1571.23 

(b) Purchases of stock-in-trade 0.00 0.00 0.00 0.00 0.00 

(c) Changes in inventories of finished goods,work-in-progress 

and stock-in-trade 0.00 0.00 0.00 0.00 0.00 

(d) Employee benefits expense 18.35 14.42 12.98 54.31 48.13 

(e) Finance costs (0.02) 0.00 0.00 0.00 0.00 
(f) Depreciation and amortisation expense 61.03 40.39 43.87 192.63 161.77 

(g) Other expense 38.26 50.38 41.40 158.46 183.98 
Total expenses (atbt+c+d+etf+g) 450.79 591.45 455.53 1854.31 1965.10 

3 ‘| Profit/(Loss) before exceptional items and tax (1-2) (80.01) (21.57) 14.35 (150.34) (177.60) 

4 Exceptional Items 0.00 0.00 0.00 0.00 0.00 

5 Profit/(Loss) before Tax for the period (3-4) (80.01) (21.57) 14.35 (150.34) (177.60) 

6 Income Tax expenses(atb) 0.00 0.00 0.00 0.00 0.00 

(a) Current Tax 0.00 0.00 0.00 0.00 0.00 

(b) Deferred Tax 0.00 0.00 0.00 0.00 0.00 

7 Loss after tax for the period (5-6) (80.01) (21.57) 14.35 (150.34) (177.60) 

8 Other Comprehensive Income 

A __|(i) Items that will not be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 

(ii) Income Tax relating to Items that will not be reciasified to 

Profit or Loss 0.00 0.00 0.00 0.00 0.00 

B (i) Items that will be reciassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 

(ii) Income Tax relating to Items that will be reclasified to Profit 

or Loss 0.00 0.00 0.00 0.00 0.00 

Total Other Comprehensive Income/(Loss) 0.00 0.00 0.00 0.00 0.00 

Total Comprehensive Loss for the period (80.01) (21.57) 14.35 (150.34) (177.60) 

9 Paid up equity share capital 718.52 718.52 718.52 718.52 718.52 

(Face value of Rs.10 each) 

10 |Earnings per share Basic and Diluted( Rs.not annualized) 0.00 0.00 0.00 0.00 0.00 

(Face value of Rupees 10/-per share) 

Notes : 

1) The above results have been approved and taken on record by the Board of Directors of the Company at their meeting held on 

27.05.2023 after review by the the Audit Committee. 

2) The company is engaged in Business of Paper manufacturing, Construction & Real Estate Development. 
3) Previous year figures regrouped & rearranged,wherever necessary. 

By order of the Board, 

NAGPUR Manoj Sinha 

May 27, 2023 

  

Whole Time Director
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Statement of Standalone (Construction & Real Estate Development) Audited Financial Results for the Quarter and Year 

  

  

  

    

  

  

  

  

          
  

  

Ended 31st March,2023 

Rs in Lakhs 

Year to 
Corresponding | Preceding 3 | date figures vearo Gale 

Scots 3 months months for the ies chine 
Sr.No. |Particulars ended previous year 

31/03/2023| ended ened | Girent |” ended 
31/03/2022 | 31/12/2022 period 34/03/2022 

ended 
31/03/2023 

Audited Audited Unaudited Audited Audited 
1 Income 

(a) Revenue from operations 0.00 0.00 0.00 0.00 0.00 

(b) Other Income 0.00 0.00 0.00 0.00 0.00 

Total Income (a+b) 0.00 0.00 0.00 0.00 0.00 

2 Expenses 

(a) Cost of materials consumed 0.00 0.00 0.00 0.00 0.00 

(b) Purchases of stock-in-trade 0.00 0.00 0.00 0.00 0.00 

(c) Changes in inventories of finished goods,work-in-progress 
and stock-in-trade (254.23) 0.00 0.00 (254.23) 0.00 

(d) Employee benefits expense 0.00 0.00 0.00 0.00 0.00 
(e) Finance costs 0.00 0.00 - 0.00 0.00 

(f) Depreciation and amortisation expense 0.00 0.00 0.00 0.00 0.00 

(g) Other expense 252.92 0.00 1.31 254.23 0.00 
Total expenses (atb+c+d+e+f+g) (1.31) 0.00 1.31 0.00 0.00 

3 Profit/(Loss) before exceptional items and tax (1-2) 1.31 0.00 (1.31) 0.00 0.00 

4 Exceptional Items 0.00 0.00 0.00 0.00 0.00 

5 Profit/(Loss) before Tax for the period (3-4) 1.31 0.00 (1.31) 0.00 0.00 

6 Income Tax expenses{atb) 0.00 0.00 0.00 0.00 0.00 

(a) Current Tax 0.00 0.00 0.00 0.00 0.00 

(b) Deferred Tax 0.00 0.00 0.00 0.00 0.00 

7 Profit/(Loss) after tax for the period (5-6) 1.31 0.00 (1.31) 0.00 0.00 

8 Other Comprehensive Income 

A (i) Items that will not be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 

(ii) Income Tax relating to Items that will not be reclasified to 

Profit or Loss 0.00 0.00 0.00 0.00 0.00 

B (i) Items that will be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 

(ii) Income Tax relaling to Items that will be reclasified to Profit 
or Loss 0.00 0.00 0.00 0.00 0.00 

Total Other Comprehensive Income/(Loss) 0.00 0.00 0.00 0.00 0.00 

9 Paid up equity share capital 0.00 0.00 0.00 0.00 0.00 

(Face value of Rs.10 each) 

10 |Earnings per share Basic and Diluted( Rs.not annualized) 0.00 0.00 0.00 0.00 0.00 

(Face value of Rupees 10/-per share) 

Notes : 
1) The above results have been approved and taken on record by the Board of Directors of the Company at their meeting held on 

27.05.2023 after review by the the Audit Committee. 

2) The company is engaged in Business of Paper manufacturing, Construction & Real Estate Development. 

3) Previous year figures regrouped & rearranged,wherever necessary. 

By order of the Board, 

Ky 

r | 

NAGPUR Manoj Sinha 
May 27, 2023 Whole Time Director 

  

DIN : 07564967
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Registered Office : Nava Bharat Bhavan,Chhatrapati Square, Wardha Road,Nagpur-440015 
Tel : 0712-2284001 Fax :0712-2284000, Email: info@saffronindustries.in 

Website: www.saffronindustries.in 

Statement of Segmentwise Revenue, Results & Capital Empolyed for the Quarter and Year ended 31st March 2023 

Rs in Lakhs 
  

Year to date Year to date 

  

  

    
  

  

  

  

  

  

            
  

Ss 3months | Corresponding Preceding figures for the | figures for the 
r.N Parti months : ; 
6, articulars ended 3 months ended Sitiied current period | previous year 

31/03/2023 | 31/03/2022 31/12/2022 ended ended 

31/03/2023 | 31/03/2022 

Audited Audited Unaudited Audited Audited 

1 |Segment Revenue 

(a) Segment A- Paper Manufacturing 370.78 569.88 469.88 1703.97 1787.50 

(b) Segment B - Real Estate 

Developmemt 0,00 0.00 0.00 0.00 0.00 

Less : Inter Segment revenue 0.00 0.00 0.00 0.00 0.00 

Net sales / Income from operations 370.78 569.88 469.88 1703.97 1787.50 

2 |Segment Results 

Profit (Loss) before interest 

(a) Segment A- Paper Manufacturing (80.01) (21.57) 14.35 (150.34) (177.60) 

(b) Segment B - Real Estate 

Developmemt 1:31 0.00 (1.31) 0.00 0.00 

Total (78.70) (21.57) 13.04 (150.34) (177.60) 

Less: i) Interest 0.00 0.00 0.00 0.00 0.00 

ii) Other Un-allocable Expenditure 0.00 0.00 0.00 0.00 0.00 

iii) Un-allocable Income 0.00 0.00 0.00 0.00 0.00 

Total Profit before tax (78.70) (21.57) 13.04 (150.34) (177.60) 

3 |Capital Employed 

(Segment Assets -Segment Liablities) 

(a) Segment A- Paper Manufacturing (1318.09) (913.27) (984.86) (913.27) (913.27) 

(b) Segment B - Real Estate 

Developmemt 254.28 0.05 0.05 0.05 0.05 

Total (1063.81) (913.22) (984.81) (913.22) (913.22) _ 

Notes : 

1) The above results have been approved and taken on record by the Board of Directors of the Company at their 

meeting held on 27.05.2023 after review by the the Audit Committee. 

2) The company is engaged in Business of Paper manufacturing, Construction & Real Estate Development. 

3) Previous year figures regrouped & rearranged,wherever necessary. 

NAGPUR 
May 27, 2023 

By order of the Board, 
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STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT MARCH 31,2023 

  

  
  

  

  

  

  

  

  

  

        

  

Rs.in Lakhs 

Particulars As at Current/As at year 

year endedjended 

31/03/2023 31/03/2022 

Audited Audited 

ASSETS 

NON CURRENT ASSETS 

a) Property , Plant & Equipment 669.38 942.95 

b) Capital Work-in-Progress 0.00 0.00 

c) Investment property 0.00 0.00 

d) Goodwill 0.00 0.00 

e) Other Intangible assets 0.00 0.00 

f) Intangible assets under development 0.00 0.00 

g) Biological assets other than bearer plants 0.00 0.00 

h) Financial Assets 0.00 0.00 

i) Investments 0.00 0.00 

ii) Trade receivables 0.00 0.00 

iii) Loans 0.00 0.00 

iv) Others 42.93 42.98 

i) Deferred Tax Asset 0.00 0.00 

j) Other Non Current Assets 0.93 0.93 

Total Non-current assets 713.24 986.86 

CURRENT ASSETS 

a) Inventories 271.71 1.02 

b) Financial Assets 0.00 0.00 

i) Investments 0.00 0.00 
ii) Trade receivables 0.00 0.00 

iii) Cash & Cash Equivalents 4.02 47.80 

iv) Bank Balances other than (iii) above 0.00 0.00 

v) Loans 0.00 0.00 

vi) Others 0.00 0.00 

c) Current Tax Assets (Net) 0.00 0.00 

d) Other Current Assets 45.59 56.67 

Total current assets 321.32 105.49 

TOTAL ASSETS 1034.56 1092.35 

EQUITY AND LIABILITIES 

EQUITY 

a) Equity Share Capital 718.52 718.52 

b) Other Equity (1782.33) (1631.79) 

Total Equity (1063.81) (913.27) 

LIABILITIES 

NON CURRENT LIABILITIES 

a) Financial Liabilties 

i) Borrowings 1995.96 1914.17 

ii) Trade Payables 0.00 0.00        



iii) Other Financial Liabilities 0.00 0.00 

  

b) Provisions 0.00 0.00 

c) Deferred Tax Liabilities 0.00 0.00 

d) Other Non Current Liabilities 0.00 0.00 

Total Non-current liabilities 1995.96 1914.17 
  

2 |CURRENT LIABILITIES 

a) Financial Liabilties 

  

              

   

i) Borrowings 0.00 0.00 

ii) Trade Payables 32.30 65.55 

iii) Other Financial Liabilities 0.00 0.00 

b) Other Current Liabilities 70.12 25.91 

c) Provisions 0.00 0.00 

d) Current Tax Liabilities(Net) 0.00 0.00 

Total Current liabilities 102.42 91.45 

Total Liabilities 2098.38 2005.62 

TOTAL EQUITY AND LIABILITIES 1034.56 1092.35 

By order of the Board, 

FB Gy eS \ 

\c\. me 
NAGPUR Si Man } Sinha 

May 27, 2023 ‘ Whole Time Director 

X BS Y DIN: 07564967 

 



CASH FLOW STATEMENT ANNEXED TO THE BALANCE-SHEET FOR THE PERIOD 

FROM APRIL 01,2022 TO MARCH 31,2023 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Rs. in Lakhs 
A.CASH FLOW FROM OPERATING ACTIVITIES 

Net Loss as per Profit & Loss Account (150.34 

Less Interest Income (2.23) 

Less : Prior period Income Tax (0.21) 
Add Depreciation 192.63 

Interest Expenses 0.00 

Operating Loss before capital changes 
in working capital 39.85 

Increase in Inventories (270.70) 

Decrease in Receivables 0.00 
Decrease in Trade Payables (33.25) 
Increase in other current liabilities 44.21 

Decrease in other current assets 11.08 

Net Increase in working capital (248.65 

Cash flow from operating activities (208.81) 

B.Cash flow from Investing Activities 

Net Decrease in Tangible fixed assets 80.95 

Net Increase in Intangible fixed assets 0.00 
Proceed from sale of fixed assests 0.00 
Interest Income 2.23 
Decrease in Other non current assets 0.00 

Cash flow from Investing Activities 83.18 

C. Cash flow from Financing activities 

Decrease in Long Term Advances 0.00 

Increase in long term borrowings 81.80 
Interest paid 0.00 

Cash flow from financing activities 81.80 

Decrease in cash & cash equivalent (43.83 

Opening cash & cash equivalents 90.78 

Closing cash & cash equivalents 46.95       
By order of the Board, 

     
Cy 

NAGPUR eo “ey Manoj Sinha 
May 27, 2023 hole Time Director 

DIN : 07564967 

 


