
l11h February, 2026 

To 
The Executive Director 
Corporate Relationship Depattment 
BSE Limited 
Floor No.25, PJ Towers, 
Dalal Street, Mumbai- 400 001 

Ref: Script Code- 531436 

Saffron Industries Ltd. 
(CIN. L21010MH 1993 PLC 0716831 

Sub: Submission of Un-Audited Financial Results for the quarter and Nine Months ended on 
3!51 December, 2025. 

Dear Sir/Madam, 

We would like to inform you that the Board of Directors of Saffron Industries Limited ('the 
Company') at its meeting held on 11th February, 2026 has inter-alia considered, discussed and 
approved the Un-Audited Financial Results for the quarter and Nine Months ended on 31st December, 
2025 ( .. Financial Results"). 

The disclosure related to Integrated Filing is being made in compliance with the SEBI Circular No. 
SEBIIHO/CFD/CFDPoD2/CIR/P/2024/185 dated December 31, 2024, read with Circular No. 
20250102-4 issued by BSE Limited, dated January 2, 2025 with folJowing details. 

A. Financia l Results a long with Limited Review Report- Enclosed 

B. Statement on deviation or variation for proceeds of public issue, rights issue, preferential 
issue, qualified institutions placement etc. -Not Applicable 

C. Disclosure of outstanding default on loans and debt securities - Not Applicable 

D. Disclosure of related party transactions - Not Applicable 

E. Statement on impact of audit qualifications (for audit rep01t with modified opinion) submitted 
along-with annual audited financial results (standalone and consolidated separately) - Not 
Applicable. 

The above shall also be made available on the website of the Company. 

The meeting of Board of Directors of the Company commenced at 3: 15 PM and concluded on 4:00 
PM. 

You are requested to take the same on your record. 

Thanking you, 
Yours faithfully, 
For SAFFRON INDUSTRIES LIMITED 

ARTI MURLIDHAR BEMNANI 
Company Secretary & Compliance Officer 
Encl: As above. 

Regd. Off. : Nava Bharat Bhavan. Chhatrapati Square, Wardha Road. Na11pur · 440015. Tel. : 0712 · 2284001 
e-mail : info@saffronindu1tries in, Website : www.saffronindustries.in 

Factory : Villaoe Maneaaon. Taluka·Saoner. Dist. Narmur. Ph. : 107113\ 7~?4n1 I n?~~R F~• · In711 ~~ ?~?4nn 



117, Zal Complex, Residency Road, 
Sadar, Nagpur- 440 001 

(fl( 
I NOlA 

Jagdish Khatri 6 Associates 
Chartered Accountants 

Phones: 0712-2528521 Email: jagdish3030@gmail.com 

Limited Review Report of Auditors· 

Review Report to : 

The Bombay Stock Exchange/ Ahmedabad Stock Exchange. 

We have reviewed the accompanying statement of unaudited financial results of Saffron 
Industries Ltd. for the quarter ended December 31, 2025. This statement is the responsibility of 
the Company's Management and has been approved by the Board of Directors. Our 
responsibility is to issue a report on these financial statements based on our review . 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, 
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants 
of India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit 
and accordingly. w e do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 20 I S including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

NAG PUR 
February I 0, 2026 

For Jagdish Khatri & Associates 
Chartered Accountants 
Firm Regn. No. 0 I 56251 W 

JAGDISH KHATRI 
Proprietor 
Membership No. 035495 
UDIN : 26035495JMGOCR7291 
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Not!'s: 

SAFFRON INDUSTRIES LIMITED 
CIN: l21010MH1933PLC071633 

Registered Office: Nava Bharat Bhavan.Chhatrapati Square,Wardha Road,Nagpur-44-0015 
Tel : 0712-2254001 Fax :0712-22114000, Email: infO~saffron'"'<!ustries.in 

Website: WMv.saffroni"'dustries.in 

Stitle.n'lent of Standalo oe Unaudited Fina .-, c;;ial FU.s.ults for the C Ullrter an d Nin e Monlhs Ended 3 h t Oc-cembft.r,.2025 

3 iTK)twths 
Pra<.ltdir\g 3 

CO?r-e.~ ... ,umg 3 COrratpooding 9 
ParHcolars Mded 

n~onlhs 
rttCi\ths er;d~Dd 

9 """'l~sended 
month s el'\ded 

31JI:..'2C:2S end•d 
3~;L:!:2024 

31/1Z!Z025 3111212024 
301U!!J2!125 

Ur~"l.ld_itt-C Unavd it.-d Uo:wd:tf>d Un;udited Unaud;U!d 

Income 

(a} Re.enue from operaijoos 152.445 81 ~=z : 41! 3.-19 543.032 293 8S9 
(b) Other lnoome 0.!14 0.000 1.077 1.608 2.637 

Tolallncome (a+b) 1S3.2S9 81 032 2t9.425 544.641 296 525 

Exptnses 
{a} Ccst of ma-terials cons-umed 0 000 0 .000 15.353 0.000 15.353 
{b) Purchases of stoc:k-in· t rade 0000 O.CiOO 0.000 0.000 0 .000 
(C) Changes in inven1orie s of finished good.$ IIIOOM<:-in-ptogre-n and 

!ltodo:·in-trade (8.S69} (69.A~l) 57.471 (40.>08) (36.449) 
(d) Employee- be nefits ~ .. pense 24.444 22.529 19.lS3 69.979 60.583 
(e) Finance <tttlt 0.000 0. ·-.oo o.;;u 0.000 0 .271 
(f) D~preci.ation and a mo rt•ntion e • pense 0020 30 453 30.:~ 225.233 91.758 
(g) Other e"pense 53 472 73.~5 8 3.925 191.453 175.456 

Total h .pense; (.t+b+c td+e-+f+g) &9. l57 57.2!5 zn6.542 4t6.207 306.972 

Profit/{Lou.) before axce.pUonal itr:ms and tax (1-2) 83.U2 23.746 42.~ 98.434 (10 445) 
Except iona l !lams 0.000 O,OOQ 0000 0.000 0.000 
Profiti(Loss) befqro Tax for the period (3-4) sun 23.746 42.tS4 S8~434 (10 446) 
Income Tax !'~ns•s{atb) 0.000 0.000 0 .000 0.000 0.000 
(a) Curr-ent Tax 0.000 0.000 O.O<JO 0.000 0.000 
(b) D• ferred Tax 0.000 0 or-..o 0 .000 0.000 0.000 

Pl'llfiU(Lou) after tax for the period (5-6) 83.632 23.746 42.U4 S8434 (10.446) 

Other Comprehen.si>~e Income 

A. (i) Items that w ill not be redassified to Prol'it/(Lou) 0.000 0.000 0.000 0.000 0.000 
(iQ Income la.t relafjng to Items that will not be rec.La.uified to 

ProfiV(Lou} 0.000 0.000 o.o-oo 0.000 0.000 

B. (i) Items that will be redau.ified to ProfiV(Loti) 0.000 0.000 0.000 0.000 0.000 
(ii) Income lax reiating to il~m-s that will be redous.ifi.ed to 

Proril/(Lo.u) O.C•XI o.oou 0 .000 0.000 0.000 
To tal Comprehens i"e Pront/{lo.ss) ror the pe riod sa.n2 23.746 42.e!.t 98.434 10.446 

Paid up equity share capital 71£520 71ii S20 7:S 520 718.520 718 520 
(Face vaJue of Rs. l O e ach) 

Earnings per share Basic and Diluted( Rs not annuali.zei1) 1.15!1 0. ' 30 0.5.;7 1.370 0.000 
(Faee value of Rupees 10/-per Mlare) 

• in Lakhs 

Yt!l ar Ended 

31/03/21)25 

Audited 

632.147 
3.118 

635.265 

15.353 
0.000 

(226.748) 
83.266 
0.285 

199.783 
232.449 
354.388 

280.877 
0.000 

280.877 
0.000 
0.000 

0.000 
260.877 

0.000 

0000 

0.000 

0.000 
260 877 

718.520 

3.909 

1} The above results hal/e b~en appr-uved and tali.e:n on f@,CDfd by the Boi rd of Directors or the Com.-any at their m-~<K'ting held on ) f 02 .. 2020 after revie.v by the the Audit 
Committee. 

2) The co-mpany is eflg!!ged in Business of Paper manufactwing, Coo.struction & Real E$tate Oevelopll lt5'lt. 

3) Pre v:o.,..syear figures recroup.-d & rearra n-ged. wherever necuwry. 

NAGPUR 
February 10,2026 

By o rdc.:r of the Bollrd, 

Whore Time Director 
DIN : 0/K-1~7 
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SAFFRON INDUSTRIES LIMITED 
CIN: L21010MH1993PLC071663 

Registered Office: Nava Bharal Bhavan,Chhatrapali Square,Wardha Road.Nagpur-440015 
Tel: 071 2-2284001 Fax :0712-22840.00, Email: imo,:§taffrorhc!ustries.in 

Website: www.saffronlndu.,tries.in 

Sbtement of Standa!ol"'e (Paper Manu'facturing) Unaudited Financial Re.s.ults for the Quarter and Nine Mol"'ths El'\d&d 31st Otcember~2025 

Pat1iculars 3 monlhs 
Pr. -.ding 3 

Co>ffetr.oo;oll(lirog 3 Co>ffesponding 9 
l"f'h,:,fithS 9 o'>O<rtks anded 

end<d 
ended 

nmnths e-.nded 
31112.':¢25 months ended 

31i12121T.1"5 
3U.i0~·201~ 

31;1:.'2¢24 31/1212024 

Unowl>l<'d Unaudited Una~-Jditjltod Uno ..d't~d Unaudited 
lneo"1e 

{a) R• ... ~,.,ue from o~1;ons QOOO O!JOO 15.39.6 a.ooo 15.395 
{b) Other lrn:ome 0.514 o.v-co 1.077 1.608 2.537 

Total Income (a+b) 0.814 0.~00 16.473 1.608 18 033 

ex.,.nses 
(a) Colt of lt\Jttri~ ls consumed 0 000 0.000 15 3>3 0.000 15 353 
(b) Purehaws of stoc'-·in-trade 0.000 0.000 0 .000 0.000 0.000 
(e) Changes in inver.toties of finistted goods ''d)rlo:-in-pcogre:as and 

stock..ln-trade 0.000 0.000 0 000 0.000 0.000 
(d) Emp~oyee benefits e...pl!'nse 0.000 0.000 0.000 0.000 0.000 
(e) Finante C.OJU 0.000 ()000 0.0.!.1 0.000 0.271 
(f} Oepr~c:~tion and amortisatiort bp~nse- 0.020 30 453 30 -~ 2Z5.283 91.753 
(g) Olher upen:~~e 0000 0000 0 000 0000 5 670 

Total expense~ (a+t»c+d+e-+f+g) 0,020 3.0 463 45.952 225.2e.J 113 .052 

ProfiU(lo-n) before exc.eptjonal items and tax (1-2) 0.7:;4 (30-~J) (2~-~n) {2ZJ.i75) (95.019) 
Exc~ptional Items 0.000 0000 0.000 0.000 0.000 
ProfiU(Lou) before Tax for the period (3-4) 0.754 (3.0~) (2S.4H) (22l.i75) (95.019) 
lneon1e Tax !Xper,--.e ... {a+b) 0.000 0 000 0.000 0.000 0.000 
(a) CunentTax 0.000 0.000 0.000 0. 000 0.000 
(b) DeFerrod Tax 0.000 0.000 0.000 0,000 0.000 

ProfiU(Lou) aner tax tor the period {5-6) 0.794 (30.46J) (29.4rl) (223.675) (95.019) 

Other Cornpn!ihensi\le lno-ome 

A. (~ Items that will not be reclassified to PtofiV{Lou) 0.000 0.000 o.o.-...o 0.000 0.000 
\II) Income tax relaHng to itams that will not be redu.siried to 

Pror.v(LQSS) 0.000 0,000 0.000 0.000 0.000 

B. (i) Items that will be rM:IA.ssified to ProfiU(Loas) 0.000 0.000 0.000 0.000 0000 
(ii) lf\come tax reialing to items that will be re-ctsssified to 

Prufili{~U) 0000 0.000 0.·)00 0 .000 0.000 
Total Compreh11nsive loeo-me 0.794 30Ul 2H79 22J..i75 95.019 

Paid up equity share capital 71S520 11a.s20 na.<2o 713520 718 520 
(Face valu• of Rs.lO • •ch) 

Earnings. per share Ba$iC and Diluted( Rs not annua!iud) 0.000 0-000 0.000 0.000 0.000 
(Face value or Rut>Hs 10/-per share) 

· in Laidts 

Ye-ar End.• d 
31/03.1'2025 

Audited 

15.39"6 
3.118 

18.514 

15.353 

0.000 

0.000 

0.000 

0.285 
199 783 

6 861 
222.282 

{203.768) 

0.000 

{203.768) 

0.000 

0.000 

0.000 

(203.768) 

0.000 

0.000 

0.000 

0.000 
203.768 

7:8520 

0 .000 

Notes: 
1) The above results haV'e been appro.,ed and taJren on record by the &ard of Dirr.tors of the C<>. .. pany at their ~ing heid on l h.J.2C'26 aftttr re\ltew by the the Audit 

Committee. ... -

2) 

3) 

The comp.;my is engaged in B.u'iine-~s of Petpt-r manuJ:acluring, Coi•51Nd ;on & R•tl Es'fJI~ Deve'k.~pment. 

Previous year figures regrouped & rear-raneed.whErever ne-cuury. 

NAGPUR 

February 10,2026 

By or'Cter of the Board, 

Whole Time Director 
DIN:07~967 



SAFFRON INDUSTRIES LIMITED 
CIN: L21010MH19SlPLC071683 

Registered Office : Nava Bharat Bhavan,Chhatrapati Sq\lBJ'e ,Wardha R ad,Nagpur-440015 
Tel : 0712-2224001 Fax :0712-228.4000, Email: lnf ,;;;saffr.:.n· Ju•lries.in 

Web$ile: www.saffronindustries in 

Sl• tement of St..1,dil lone (Corl5tn..clion & Real Est .. te Oove.lopm~nt) Uo•ud;t.d Finaf"leial Ra•ults f=r the Quarter and Nine Months Ended 31st Oece mber,202S 

· in LaiV1s 

SrNo. P~rti~rs 
"'• .-.ding 3 3 "'""._~. monihs 

C Hf •• ,... "'i'Jj(tg 3 
9J"'"h.h.\I'ls !'oded 

C<>rresponding 9 
Year Ended 

etld.d 
ended 

n .. •1:h' e•'df..d 31/1Z.'2015 
rnonlhs ,..nded 

31/0l'2Zl5 
31/1:."10"2.5 

3GtU..I2~5 
31 • .:.~4 31/12'2024 

UMudit~d Unaudit .. d Unaudit;;.d Unaudit~d Unaudited Audited 

1 Income 

(a) Re.enue rmm o~alions 152.445 Bl.H2 232.952 543 032 278.492 616.751 
(b) Other ln<ome 0.000 0 000 0.000 0.000 0 .000 0.000 

Tolal lneome (a+b) 152.4o45 81.~32 23U52 543.1)J2 278.492 616.751 

2 E.x.ptnses 
(a} Con of miteric.ls con~ LJrY<ed 0.000 0000 0.000 0.000 0 .000 0.000 
(b) PurchuH of >IO<~·in•1rade 0.000 0.000 0 000 0.000 0000 0.000 
(C) ChangeS in iOVIJfti~S of fioj~ good! ·~-irl--pro.J(C,.~ and 

•lv<k-in-lr;lde (8 . , , (CVn) 57.471 (40.50!) (36 449) (:25.748) 
(d) Emploo,ee benefits e •p<nse 24.444 22..51S 19.1S3 69.S79 60 Sl3 83.266 
(e) Finan<e coru 0.000 0.000 0000 0.000 0 .000 0.000 
(f) Dtpr«i.ittion 1nd amortisc:~tion e .. pense 0.000 0.000 Oor:>J 0.000 0.000 0 000 
h:} Other e;..p.en.se 53 472 1~ 4" .. 5 a~ e1s 191.453 169.786 275 5U 

Total to).pe_nse-s (a+b•c+d+-e+r+g) 69.347 26.t23 160,590 22<~.n4 193 920 132.106 

3 Pror.tJ(Lon) before e~ctpliotlal items ::md tax (1-2) 63 098 54.209 72.3$2 322.108 84.572 464.645 
4 Exceplion.al ltems 0.000 0.000 o noo 0.000 0.000 0.000 
5 Profotl(loso) be fore Tax for the pe riod (3-4) 13.098 54.2()9 72.JU 312.108 84. 572 484.645 
6 ll"l<ome Tax e...pent• c:{ub) 0000 0 .000 0000 0.000 0 .000 0000 

(a) Current Tax 0.000 0 .•-.oo 0000 O.•JOO 0000 0000 
(b) Deferred Tax 0000 0.000 o.nw 0000 0.000 0000 

7 Prordi(Lou) a fter tax for the poriod (!Hi) 13.098 54.209 72.362 322.108 14.572 484 645 

8 ~er Comprehensive ll"come 

A. (i) Items that will not be rtdoss;fied to ProfoV(l ou ) 0.000 0.000 0 .000 0.000 0.000 0.000 
(iQ lneor"'!e ta.A relating to itams that will not be redanilied to 

Pror.t/(l.oss) 0.000 0.000 0.000 0.000 0.000 0.000 

6 . (I) Items that will be red&s•;r.ed to Pro•V(Loss) 0.000 0.000 0000 0.000 0.000 0.000 
(ii) 1(\C()n"'e tax r~ldling to items that will be recln:lified to 

ProfoV(Loss) 0.000 0.000 0.000 0.000 0000 0.000 
Total CO'llprehensive JJ'\eome 83.098 54.2Q9 72.l;2 J22.1oa 84 572 484 645 

8 Paid up ~uity share a pita I 118.520 7:B 520 7:&.s20 7l!J.520 718 520 718.520 
(h.ce value of Rs .lO e1ch) 

9 Eaminos per share Baste i nd Oilul(!d( Rs not annualized) 1.157 0.754 1.007 4.4!!3 1.177 6.745 
(Face value of Rupee> 10/-por share) 

No lo~s: 

1) The above ruults heave be~n appto .. ed and t~~~" on ~d by the 9 -....rd o r Oi~'"""' o r the Co · ·~ony at th.e1r ~ing held on } I ·:J.-..20"'6 »fter rev:e-N by the the Audit 
COmmittee. 

2) The C.OtTlpany is eng•ged in BusiN-U of Paper manuractur:ng, Con.struct:M & Re-al Es"-te Oevelof'"'"'''ll. 

3) F"n:~v:ous year ftglitt: ret: Uf~d & rn~ron&eod,wMre lle r nc .... nry. 

NAG PUR 
February 10,2026 
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SAFFRON INDUSTRIES LIMITED 
CIN: L21010MH1993PLC071683 

Registered Office: Nava Bharat Bhavan,Chhatrapati Square,Wardha Road, Nagpur-440015 

Tel : 0712-2284001 Fax :0712-2284000, Email: info@saffronindustries.in 

Website: www.saffronindustries. in 

STATEMENT OF UNAUDITED ASSETS AND LIABILITIES AS AT DECEMBER 31 ,2025 

Particulars As at Current 
period end 
31/12/2025 

Unaudited 

ASSETS 

NON CURRENT ASSETS 

a) Property , Plant & Equipment 0.784 

b) Capital Work-in-Progress 0.000 

c) Investment property 0.000 

d) Goodwill 0.000 

e) Other Intangible assets 0.000 

f) Intangible assets under development 0.000 

g) Biological assets other than bearer plants 0.000 

h) Financial Assets 0.000 

i) Investments 0.000 

ii) Trade receivables 0.000 

iii) Loans 0.000 

iv) Others 48.840 

i) Deferred Tax Asset 0.000 

j) Other Non Current Assets 0.933 

Total Non-current assets 50.557 

CURRENT ASSETS 

a) Inventories 737.790 

b) Financial Assets 0.000 

i) Investments 0.000 

ii) Trade receivables 194.388 

iii) Cash & Cash Equivalents 91.326 

iv) Bank Balances other than (111) above 0.000 

v) Loans 0.000 

vi) Others 0.000 

c) Current Tax Assets (Net) 0.000 

d) Other Current Assets 210.004 

Total current assets 1233.508 
TOTAL ASSETS 1284.065 

· in Lakhs 

As at year 
ended 
31/03/2025 

Audited 

276.067 

0.000 

0.000 

0.000 

0.000 

0.000 

0.000 

0.000 

0.000 

0.000 

0.000 

47.393 

0.000 

0.933 

324.392 

697.282 

0.000 

0.000 

8.640 

31.723 

0.000 

0.000 

0.000 

0.000 

190.882 

928.527 
1252.919 



EQUITY AND LIABILITIES 

EQUITY 

a) Equity Share Capital 

b) Other Equity 
Total Equity 

LIABILITIES 

1 NON CURRENT LIABILITIES 

a) Financial Liabilties 
i) Borrowings 

ii) Trade Payables 

iii) Other Financial Liabilities 

b) Provisions 

c) Deferred Tax Liabilities 
d) Other Non Current Liabilities 

Total Non-current liabilities 

2 CURRENT LIABILITIES 

a) Financial Liabilties 
i) Borrowings 

ii) Trade Payables 
iii) Other Financial Liabilities 

b) Other Current Liabilities 

c) Provisions 

d) Current Tax Liabilities( Net) 
Total Current liabilities 

Total Liabilities 
TOTAL EQUITY AND LIABILITIES 

NAG PUR 

February 10,2026 

718.520 718.520 
(1596.815) (1695.249) 
(878.295) (976.729) 

293.516 1184.342 
0.000 0.000 

0.000 0.000 
0.000 0.000 
0.000 0.000 
0.000 0.000 

293.516 11 84.342 

0.000 0.000 

213.743 169.405 
0.000 0.000 

1655.102 875.900 
0.000 0.000 
0.000 0.000 

1868.845 1045.305 
2162.360 2229.648 
1284.065 1252.919 



Sr.No 
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SAFFRON INDUSTRIES LIMITED 
CIN: L21010MH1993PLC0716o3 

Re>~istered Offoce: Nava Bharat Bhavan,Chhatrapati Square,Wardha Road,Nagpur-440015 
Tel : 0712-2284001 Fax :0712-2284000, Email: info@;'S.Jffronl.,du.stries in 

Website: www.saffronindl.lstt ies.in 

Statement of Segmentwlse Revenue, Results & Capital Em1.olyed for the Quarter and Nine Mor •hs End~d 31st Dec:~mber,2025 

Particulars 
3 months Proc:~g3 Corru;-~ 3 9"' !hs Corresponding 

ended months end~d m • 1ks e-nded enl)ed 9 monlhs ended 
31 11 2120~5 30/0912025 3111Z..C24 3111:..025 3111212024 

Unaudil•d Unaurl;••d un .. uff:t-d UnAudit.-d Uni udit•d 
Senment Revenue 

(a) Segment A- Pap..r Manufacturing oa:4 0 0...0 16.473 1 .;.:;8 18 0?3 
(b) Segment B- Real E<lale Developmemt 152.445 81.032 232.952 543 032 278.492 

Le•~ : lrl ler Segment revenue 0 000 0.000 or•.o 0 000 0 000 
Net sales / Income from operalions 153.259 81.0J2 2~3.425 54 •. 641 296 525 

Segment R~•ults 

Pr vfi!(Lc ~) befa<e int- S! 

(a) S"';menl A- Poper Manufacturing 0.794 (lC.453) (29.479) (2H 675) (95 019) 

(b) Segm..nt B - Rt al Est..te Developmemt 83 0,.8 54.209 72 .~:2 322 108 84.572 
Total 83 892 23.746 42.U4 SS-434 (10.44S) 

Le'~ : i) lrliBfe'st 0.000 0.000 0 000 oono 0.000 
1i) Other Un-allocable Expenditure 0 c.vo 0.0...0 or..--.o 0 <> >0 0 000 
lo) Un-allo<:4oble ln.:ome 0 000 0 ()oO 0.01'.0 01\(l() 0 000 

Total Prolitt(Lou) before tax 83 192 23.746 4211a4 92.434 (10.446) 

Capita l Employed 

(Segment AntiS -S• oment Llablities) 

(a) Segment A- Paper Manufacturing (86 917) (13H ~) (!C•<!I.b. ) (ij<.9l7) (1058 192) 
(b) S-:Jtncnl B - Rt.al Est..te Developm~mt (791..375) (e27.3~6l (2•_.c '' !) (791 3; 3 ) (209 i.ll) 

Total (878.295) (S62.1Sll) (1!t8 050) (371.295) (1268 050) 

Notes : 

• in La<hs 

Year Ended 
31/03/2025 

Audited 

18 <g 

616.751 

0.000 

635 265 

(203 7GB) 

4S4.645 

280 877 

0 000 

0.000 

0 000 

280 877 

186 657 

(1163.3 ~) 

(976.729) 

1) The above rewlts have been approved and la~en on record by the Boord of Dir~dor5 of th~ Co- 'P""Y at Ul cir m.:eting h~ld on l l ~2.2025 afler revieH by the the Audit 
Cornmitt'=e. 

2) The company is eng.g-d in Busineu of Paper manufacturing, Corl>ltlJdior. & Real Es• •• Dev~l· ,n•cnl 

3) Ptcvious year figures r!'gtouped & rearrang~d.whcr-e:ver nc-c.es :uy. 

NAG PUR 

Febnuary 10,2026 

By order of !he Board,~

0
,()U S }"~~~ 

~ -·~ ~ 
'1~ T ~~;;;}?'U~ r t!. ~~ ....., 

Monoj Sl ha \)oo C) 
Wh leTimeDi~ tor ~~ 
DIN: 07~ii7 ~ ~ 



CASH FLOW STATEMENT ANNEXED TO THE BALANCE-SHEET FOR THE PERIOD 

A.CASH FLOW FROM OPERATING ACTIVITIES 

Net Loss as per Profit & Loss Account 
Less Interest Income 
Add Depreciation 

Interest Expenses 
Operating Profit before capital changes 
in working capital 

Increase in Inventories 
Increase in Receivables 
Increase in Trade Payables 
Increase in other current liabilities 
Increase in other current assets 

Net decrease in working capital 

Cash f low from operating activities 

B. Cash flow from Investing Activities 

Net Decrease in Tangible fixed assets 
Net Increase in Intangible fixed assets 
Proceed from sale of fixed assests 
Interest Income 
Decrease in Other non current assets 

Cash flow from Investing Activities 

C. Cash f low from Financing activities 

Decrease in Long Term Advances 
Decrease in long term borrowings 
Interest paid 

Cash flow from financing activities 

Inc rease in cash & cash equivalent 

Opening cash & cash equivalents 

Closing cash & cash equivalents 

For & On behalf of the Board 

NAG PUR 
February 10,2026 

By order of the Board, 

. ~~~. 
lhr0~U" 2 ~<?~~ '=t 

Manoj Sinha ~ ~t;.: 0 
Whole Time Directo~\ ~ 
DIN : 0756<4967 >~S ":" ;7 ... ~;.-::· .· 

~ in Lakhs 

98.434 
(1.608) 

225.283 
0.000 

322.108 

(40.508) 
(185.748) 

44.337 
779.202 
(19.122) 

578.161 

900.269 

50.000 
0.000 
0.000 
1.608 
0.000 

51.608 

0.000 
(890.826) 

0.000 

(890.826) 

61.051 

79.770 

140.821 
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